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SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE DIRECTORS 
AND ALTERNATES SALARIES 

REF: STATE 155396 

1. EMBASSY DELIVERED JULY 3 SECRETARY SIMON S LETTER TO 
GOVERNOR OF BANK OF SWEDEN KRISTER WICKMAN, IMF, AND TO 
MINISTER OF FINANCE GUNNAR STRANG, IBRD. 

2. JAN AXEL NIPSTAD, COUNSELOR OF BANK OF SWEDEN, INFORMED 
US JULY 7 STRANG AND WICKMAN HAD RESPONDED TO IMF/IBRD 
SUPPORTING RECOMMENDATIONS OF COMMITTEE ON REMUNERATION. 

THIS OCCURRED JUST PRIOR TO RECEIPT OF SIMON LETTER. 

3. WE EXPRESSED TO NIPSTAD OUR DISAPPOINTMENT WITH SWEDISH 
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REEXAMINED. NIPSTAD COMMENTED SWEDEN SUPPORTS IDEA OF A 
COMPREHENSIVE REVIEW IN ORDER TO HAVE BETTER BASIS FOR 
CONSIDERING SALARY INCREASE REQUESTS. BUT FOR THIS ROUND, 

SWEDEN SAW NO BASIS IN PRINCIPLE TO OPPOSE. 
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